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Abstract 
This article analyzes the emerging trends in tax avoidance and evasion by multinational companies between 2010 and 
2024, placing the issue within the broader context of increasing global concern about corporate tax behavior and its 
implications for public finances and economic equity. Using a bibliometric approach, the study examines a dataset of 
396 publications extracted from the Scopus and Web of Science databases. Descriptive analyses were conducted to 
explore the distribution of publications over time, leading journals, citation patterns and the most active authors, 
institutions and countries contributing to this field of research. In a second phase, keyword evolution, co-occurrence 
networks and thematic concentration were analyzed using the Biblioshiny package in R, allowing for the identification 
of dominant research streams and their evolution over time. The findings reveal a significant and continuous growth 
in scholarly interest, particularly after major international tax reforms and increased regulatory scrutiny. The results 
also show a strong geographical concentration of research in developed countries, alongside a growing trend toward 
international collaboration. Thematic analysis highlights recurrent concepts such as tax havens, debt shifting, capital 
structure, transfer pricing and location decisions. These findings enabled the classification of determinants into 
internal factors—such as corporate governance, managerial incentives and strategic orientation—and external factors, 
including regulatory frameworks, institutional pressures and tax competition. Overall, this study provides 
comprehensive insights for both corporate decision-makers seeking to optimize tax strategies and policymakers 
aiming to design more effective and equitable tax systems. 

Keywords: Bibliometric Analysis, Multinational Corporations, Profit Shifting, Tax Avoidance, Tax Evasion, Tax 
Havens. 
 

Introduction
Multinational corporations (MNCs) that have 

expanded their international presence by setting 

up subsidiaries abroad show stronger adoption of 

tax avoidance practices (1). While tax avoidance is 

generally based on practices that comply with tax 

laws (2, 3), tax evasion constitutes an explicit 

violation of these laws and an intentional 

falsification of taxable income (4). The tax 

avoidance practices of MNCs are multiple and 

reflect a strategic desire to optimize the tax 

burden. These techniques include transfers of 

revenues by geographical area, redevelopment of 

the company, setting up in tax havens and 

exploiting loopholes in tax legislation (5). 

However, these tax avoidance practices can be a 

potential source of legitimacy challenges to social 

and institutional structures, insofar as they can 

encourage citizens to adopt excessive tax 

avoidance behaviors, thereby undermining social 

cohesion (6). Multinational taxation has become a 

central research focus. Significant scientific 

contributions include a bibliometric review of tax 

evasion research, which revealed growth in the 

annual volume of relevant publications since 1998 

(7). Similarly, past research combining 

bibliometric and systematic methods on 

contemporary practices and factors influencing tax 

avoidance and evasion on a global scale, showed 

that the implementation of effective tax 

governance requires a multidimensional approach 

integrating ethical standards, a sound regulatory 

framework and enhanced international coopera-

tion (8). Another bibliometric study focused on 

major works and influential authors concerning 

the link between tax decisions and taxpayer 

behavior (9). Finally, past research explored the 

relationship between taxation and small and 

medium-sized enterprises (SMEs), analyzing 

aspects such as tax compliance, the impact of the 

tax burden and the effectiveness of incentives (10).
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This body of bibliometric work, taken as a whole, 

has yet to focus specifically on MNCs. Despite these 

valuable contributions, none of these reviews 

jointly map the internal and external determinants 

specific to MNC tax behavior and their bibliometric 

evolution over a 15-year window using both 

Scopus and WoS databases - a dual focus that 

constitutes the specific contribution of the present 

study. Tax management mechanisms fall into three 

categories: those that are legally acceptable (tax 

avoidance), those that are aggressive (tax 

aggressiveness) and those that are illegal (Tax 

Evasion). In the literature, several concepts 

describe the phenomenon whereby a company 

tries to reduce its tax burden. The meaning of the 

concepts 'tax avoidance', 'tax planning', 'tax 

management', 'tax optimization', 'tax 

aggressiveness' and 'tax evasion' depends on the 

author's intentions and attitude (2, 11). 

In order to provide a quantitative overview and to 

analyze the current state and future prospects of 

multinational tax avoidance and evasion, a 

bibliometric analysis of published scientific works 

has been carried out. It aims to:  

(a) map the evolution of scientific publications on 

the subject;  

(b) identify the most influential authors, sources, 

institutions and countries;  

(c) highlight trends in research themes and new 

approaches; and  

(d) propose paths of research to fill the gaps 

identified in the existing literature. 

To achieve these objectives, this review is guided 

by the following research questions:  

RQ1: How has the scientific literature on tax 

avoidance and  

evasion by MNCs evolved over time?  

RQ2: Who are the main contributors (authors, 

sources, institutions and countries) to this 

literature?  

RQ3: What are the key and emerging themes in 

this field of research?  

RQ4: What future research prospects can be 

envisaged based on bibliometric analysis? 

In order to better understand the dynamics 

surrounding tax avoidance and evasion on an 

international scale, particularly in the context of 

MNCs, this article is structured into three main 

sections. The first section proposes a conceptual 

clarification and theoretical framework. The 

second part describes the methodology adopted, 

based on a bibliometric analysis of the literature. 

Finally, the third part presents the results and 

discussion. 

Conceptualization and Theoretical 

Background 
To present theoretical precision in this paper, 

these three major themes can be categorized along 

a legality continuum. On one side tax avoidance 

and tax planning are legal and generally accepted 

corporate practices. Tax aggressiveness lies in an 

intermediate position, as it exploits the letter of the 

law departing from its spirit. On the other side, tax 

evasion and tax fraud are illegal by definition, 

requiring intentional deliberate concealment or 

misrepresentation of taxable income. Making this 

distinction is necessary to classify the concepts 

discussed in the following subsections and 

throughout the literature reviewed in this study. 

Table 1 showed the comparative overview of these 

different tax management concepts.

 

Table 1: Comparative Overview of Tax Management Concepts 

Concepts Definition Legal status Related terms 

Tax Avoidance Legal reduction of taxes by implementing various 

methods, mechanisms and practices. 

Legally 

acceptable 

Tax planning 

Profit shifting 

Income shifting 

Tax optimization 

Tax 

Aggressiveness 

Exploitation of loopholes in existing legislation, which 

can lead to a bad-faith interpretation of the letter of 

the tax law 

Legal but 

ethically 

contested 

Aggressive tax 

planning 

Tax Evasion Intentional non declaration or falsification of taxable 

income. 

Illegal Tax fraud 

Tax Fraud Deliberate breach of tax laws to obtain an illegal tax 

advantage and/or causing an illegal tax loss 

Illegal Tax evasion 

 

 

 

 

 



Lahrari and Sahbani,                                                                                                                                         Vol 7 ǀ Issue 4 

1296 
 

Tax Avoidance 
For some researchers, tax avoidance refers to a 

legal approach that enables companies to reduce 

their taxes by implementing various methods, 

mechanisms and practices (2, 3). For others, it 

includes anything that reduces a company's taxes 

relative to its pre-tax income (12). Basically, there 

are two approaches to the strategy of reducing tax 

payments: minimizing revenues or increasing 

company costs (13). It is measured by the effective 

tax rate, which assesses the company's ability to 

reduce its tax burden (14–16). Consequently, tax 

avoidance can be a tool for increasing shareholder 

wealth and reducing tax costs (17). 

Tax avoidance can also be referred to as profit 

shifting, a concept linked mainly to corporate 

groups, which allocate income and expenses 

between various legally-linked entities, with the 

aim of shifting profits from high-tax jurisdictions to 

lower-tax ones, thereby reducing the group's total 

tax burden (2, 18). 

Tax Evasion 
The concept of tax evasion has been widely used by 

researchers, without there being a consensus on a 

common definition of the term. Some have defined 

it as a crime committed by a taxpayer who refuses 

to declare taxable income through illicit measures 

(3, 19–22). Others define it as a variety of 

commercial transactions ranging from the 

perfectly legal to the illegal (23). 

Tax fraud is another concept used by researchers 

to describe illegal activity in the field of taxation. It 

consists of behavior aimed at obtaining an illegal 

tax advantage and/or causing an illegal tax loss 

(24). Tax fraud occurs when a taxpayer delibe-

rately breaks the law to avoid paying tax (25, 26). 

Tax Aggressiveness 
Tax aggressiveness can be based on potentially 

dubious tax positions, achieved by exploiting 

loopholes in existing legislation, which can lead to 

a bad-faith interpretation of the letter of the tax 

law. Although these practices are legal, they may 

be deemed unethical and may violate the spirit of 

the law (27, 28). It has also been defined as the act 

of 'taking large tax positions based on relatively 

weak facts' (29) and as an activity enabling the 

reduction of the tax base through tax planning 

activities, which can be legal, illegal or in the grey 

zone (30). As such, it poses a threat to the 

company's reputation as it is unethical (31). 

Past research argued that tax aggressiveness 

provides tax savings for the company and its 

shareholders (32). However, potential non-tax 

costs can also be significant, especially depending 

on the company's ownership and control structure. 

Figure 1 summarizes these concepts along the 

legality continuum described above.
 

 
Figure 1: Summary of the Main Concepts Associated with Tax Avoidance and Evasion 
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Tax Avoidance and Evasion by MNCs 
Multinational corporations employ various tax 

management practices to reduce their tax burden, 

notably income shifting and debt shifting. Income 

shifting, or 'profit shifting', involves moving profits 

generated by subsidiaries in high-tax countries to 

subsidiaries located in lower-tax jurisdictions, 

mainly through transfer pricing manipulation, 

financing arrangements, or strategic localization of 

intellectual property (33–36). Debt shifting 

involves transferring intragroup debt between 

subsidiaries in different countries to deduct 

interest paid in high-tax jurisdictions, thereby 

reducing the taxable base and overall tax burden 

(33, 34). 

Tax havens play a key role in these strategies. Some 

specialize in profit-shifting services, such as 

Panama or the Cayman Islands, while others 

combine these services with hosting actual 

economic activities, as in the case of Ireland (37). 

Corporate structuring also contributes to tax 

optimization: a parent company located in a high-

tax country may establish a controlled subsidiary 

in a lower-tax jurisdiction (38). 

The channels for profit shifting are multiple. MNCs 

use transfer pricing to reduce taxable profits in 

high-tax countries by artificially increasing the 

prices of imported goods and services while 

lowering those of exported goods and services 

(39). Relocating patents and intangible assets 

allows companies to shift income generated from 

innovation to subsidiaries in lower-tax countries 

(40). Under-capitalization, through high-interest 

intragroup loans, is also used to transfer profits to 

low-tax jurisdictions (39). Finally, the use of tax 

losses allows both the intertemporal carryforward 

of income and the transfer of profits between 

entities (41). 

The choice of tax practices by MNCs is determined 

by several internal and external factors. Among the 

internal determinants is the capital structure. 

Companies often favor debt financing over equity, 

as borrowing allows them to reduce their tax 

burden while mitigating information asymmetry 

between the firm and investors (38). The 

international structure of the group is another key 

internal factor: the presence of foreign subsidiaries 

enables the implementation of profit-shifting 

strategies by artificially moving income to low-tax 

jurisdictions (40). Capital intensity also affects 

taxation. Highly capital-intensive firms generally 

have a lower effective tax rate due to depreciation 

on their capital investments (42). 

External determinants include regulation and tax 

control. Anti-avoidance measures, such as rules on 

transfer pricing and thin capitalization, limit profit 

shifting by MNCs (41). Additionally, MNCs can take 

advantage of weak tax controls in certain 

countries, particularly developing countries, to 

manipulate transfer prices to their benefit (43). 

Finally, the effective tax rates in different 

jurisdictions influence subsidiary location choices: 

MNCs structure their subsidiaries according to tax 

regimes and rates to minimize their overall 

effective tax rate (35). 
 

Methodology 
The bibliometric method employed in this study 

consists of a research approach using database 

management technologies and statistics from 

various published scientific works, in order to 

analyze scientific developments and research 

trends (44). To ensure the rigor and comprehen-

siveness of the selection process, this study drew 

on two major databases: Web of Science (WoS) and 

Scopus and examined all publications on 

multinational taxation between 2010 and 2024. 

The Scopus and WoS databases were selected 

because they provide the most comprehensive and 

reliable metadata, due to the extent of their content 

and their dynamic expansion (45). The following 

terms in publication titles, abstracts and keywords 

were selected: ("tax planning" OR "tax 

optimization" OR "tax management" OR "tax 

aggressiveness" OR "tax avoidance" OR "tax 

evasion" OR "income shifting" OR "profit shifting" 

OR "tax fraud") AND ("MNC" OR "multinational 

companies" OR "multinational corporation" OR 

"multinational firms"). 

This search identified 569 publications, 348 from 

Scopus and 221 from WoS. After consolidation of 

results, deletion of 166 duplicates, exclusion of two 

articles dated 2025 that fell outside the study 

period and exclusion of five records with 

incomplete metadata, 396 publications were 

retained for the final analysis. Duplicate records 

were identified and removed using the function of 

the Bibliometrix package in R. Bibliographic data 

were collected from the Scopus and WoS 

databases. Bibliometric analysis was carried out 

using the Biblioshiny package in the R software 

(46). The study combines descriptive analysis 
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(authors, institutions, sources and countries) and 

analytical analysis (thematic maps and 

historiography). 

Various indicators were adopted to distinguish 

scholarly impact: total citations (TC) and average 

citations per document indicate raw and volume-

adjusted impact; the h-, g- and m-indices balance 

productivity, high-impact output and academic 

age; and the average number of co-authors per 

document together with the international co-

authorship rate demonstrate the extent of 

research collaboration in the field. 

Figure 2 presents the PRISMA flowchart 

illustrating the selection process.
 

 
Figure 2: Research Methodology using PRISMA Statement 

 

Results 
Descriptive Analysis 
Analysis of the consolidated WoS and Scopus 

databases identified 396 scientific publications in 

the field of multinational tax avoidance and 

evasion between 2010 and 2024, from 231 

sources. These papers, produced by 703 authors, 

generated a total of 887 keywords to facilitate 

database searches, while 115 documents were the 

result of research carried out by a single author, 

indicating that most of the published works were 

the result of cooperation between several 

researchers. An average of 15.38 citations per 

document testifies to the impact of all publications. 

Furthermore, an average of 2.38 co-authors per 

paper and a rate of 18.69% of international co-

authors demonstrate the importance of 

partnerships between authors from different 

countries in this field of research. The complete 

statistical data are summarized in Table 2.
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Table 2: Overview of The Final Dataset Used for Bibliometric Analysis 

Description Results 

Timespan 2010:2024 

Sources (Journals, Books, etc) 231 

Documents 396 

Annual Growth Rate % 16.35 

Document Average Age 5.91 

Average citations per doc 15.38 

Keywords Plus (ID) 610 

Author's Keywords (DE) 887 

Authors 703 

Authors of single-authored docs 106 

Single-authored docs 115 

Co-Authors per Doc 2.38 

International co-authorships % 18.69 

Annual Publication Volume Analysis 
An annual growth rate of 16.35% was recorded, 

showing the growing importance and significant 

recognition of this research topic. Publications 

increased significantly over the period studied, 

with the years 2023 and 2024 recording the 

highest number of scientific publications (50 

research papers each), followed by 2020 (40), 

2017 (36), 2019 (35), 2021 (32), 2018 and 2022 

(29), 2016 (24) and 2014 (16). Figure 3 presents 

the annual scientific production.
 

 
Figure 3: Annual Scientific Production (2010–2024). The Number of Publications Moved from 6 in 2010 

to a Peak of 50 in Both 2023 and 2024 
 

Citations Analysis 
Table 3 shows the annual distribution of 

publications with average total citations (TC) per 

article and per year. Average citations per article 

showed considerable variability over the years, 

peaking in 2012 at 44 citations per article, followed 

by a gradual decline. After another high in 2017 

(27.19 citations per article), the general trend 

shows a steady decline, with values falling to 11.94 

in 2021, 6.14 in 2022, 4.06 in 2023 and just 0.72 in 

2024. This recent decline can be explained in part 

by the fact that the most recent articles have not 

yet accumulated enough time to be widely cited, 

unlike older publications which benefit from a 

longer horizon of academic visibility. Figure 4 

illustrates this trend in average citations per year.
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Table 3: Average Citations Per Year 

Year Number of Articles Mean TC per Art Mean TC per Year Citable Years 

2010 6 9.17 0.57 16 

2011 9 32.22 2.15 15 

2012 14 44.00 3.14 14 

2013 13 29.46 2.27 13 

2014 16 21.50 1.79 12 

2015 13 20.92 1.90 11 

2016 24 26.21 2.62 10 

2017 36 27.19 3.02 9 

2018 29 18.03 2.25 8 

2019 35 16.49 2.36 7 

2020 40 15.62 2.60 6 

2021 32 11.94 2.39 5 

2022 29 6.14 1.53 4 

2023 50 4.06 1.35 3 

2024 50 0.72 0.36 2 

Note: TC = Total Citations. 
 

 
Figure 4: Average Citations Per Year. Citation Rates Peaked in 2012 (44 Citations Per Article) and 

Declined to 0.72 by 2024 
 

Most Relevant Sources 
Figure 5 and Table 4 show the top 10 journals by 

number of publications, h-index, g-index, m-index 

and total citations. The Journal of Public Economics 

published 22 papers between 2010 and 2024 and 

stands out with the highest values for h-index [11], 

g-index [22] and total number of citations [672], 

indicating high visibility and significant impact in 

the field. The National Tax Journal and Accounting 

Review follow with 14 and 10 publications, h-

indexes of 9 and 8 and TCs of 367 and 318 

respectively. International Tax and Public Finance 

published 15 papers and has an h-index of 7 and a 

g-index of 14. In contrast, Finanz Archiv and 

European Economic Review have the lowest 

indices, with an h-index of 3 each. The m-index 

highlights Accounting Review [0.8] and Journal of 

Public Economics [0.733] as the journals with the 

most consistent academic influence.
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Figure 5: The Top 10 Most Relevant Sources. The Journal of Public Economics Leads with 22 Publications, 

the Highest h-index [11] and the Highest Total Citation Count [672] 
 

Table 4: Top 10 Journals with h, g and m index as well as Total Citation Counts 

Source h-index g-index m-index TC 

Journal of Public Economics 11 22 0.733 672 

National Tax Journal 9 14 0.643 367 

Accounting Review 8 10 0.800 318 

International Tax and Public Finance 7 14 0.583 213 

Journal of International Economics 6 7 0.375 264 

Contemporary Accounting Research 5 8 0.357 132 

Journal of Accounting Research 4 4 0.286 269 

Review of Accounting Studies 4 6 0.286 315 

European Economic Review 3 4 0.214 62 

FinanzArchiv 3 4 0.250 18 

Note: TC = Total Citations. 
 

Authors, Institutions and Collaborative 

Network Analysis 
Figure 6 shows the top 10 contributing authors in 

the field of multinational tax avoidance and tax 

management between 2010 and 2024. Riedel N. 

tops the list of authors with 11 publications (2.7% 

of total papers). Two studies with 180 and 127 

citations respectively (47, 48), show that the lower 

a subsidiary's tax rate relative to other subsidiaries 

in the group, the higher its level of investment in 

intangible assets. Overesch M. is ranked second 

with 9 published papers (2.27%). His research (49, 

50) focused on profit transfer tools, including 

transfer pricing and licensing and the effect of 

restrictive tax measures on foreign direct 

investment. Wamser G. is the third author with 8 

publications (2%), with research (49, 51) focused 

on the role that domestic debt plays in the transfer 

of profits to low-tax countries.
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Figure 6: Top 10 Authors by Volume of Publications 

 

Table 5 shows the scientific production of the top 

10 institutions contributing to research in the field. 

University of Copenhagen and University of Oxford 

dominate with 15 papers each. These institutions 

explore the main determinants of tax avoidance 

and evasion, namely regulation, sector of activity, 

location and perception of tax fairness. The 

collective production indicates an international 

commitment to improving research in the field of 

multinational tax management and evasion.
 

Table 5: Key Institutions in The Field of Multinational Tax Avoidance and Evasion 

Affiliation Articles 

University of Copenhagen 15 

University of Oxford 15 

Charles University Prague 14 

University of Munich 12 

University of Munster 12 

Swiss Federal Institute of Technology 11 

Utah State University 11 

Goethe University Frankfurt 10 

University of Cologne 10 

University of California Berkeley 9 

Figure 7 illustrates several collaborative networks 

between authors. The first network links Riedel N., 

Johannesen N., Hebous S., Jansky P., Wier L., 

Torslov T., Knoll B., Dharmapala D. and Garcia-

Bernardo J. and has contributed to the 

development of thinking on international tax 

management practices adopted by MNCs such as 

transfer pricing, relocation of real economic 

activity, profit shifting and tax havens (33, 47, 52–

56). The second network consists of Wamser G., 

Overesch M. and Egger P. and analyzes the effect of 

tax legislation on MNCs' investment and bilateral 

internal debt decisions (57–60). The third network 

consisting of Williams B., De Simone L., Klassen K., 

Laplante S. focuses on the factors MNCs take into 

account when adapting their tax decisions (61–

64).
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Figure 7: Author Collaboration Network. Node Size Reflects Each Author's Publication Count and Edges 

Represent Co-authorship Ties 
 

Country and Region Cooperation 

Analysis 
According to Table 6, the USA stands out as the 

country with the highest number of publications 

(225 papers). Germany and China follow with 187 

and 74 research papers respectively. The UK and 

Switzerland, although with fewer publications (66 

and 30 respectively), are among the most 

productive countries. Figure 8 illustrates several 

collaborations between different nations, 

highlighting the links between countries such as 

the USA and China, Germany and the UK, France 

and Belgium and the USA and Denmark.
 

Table 6: Countries' Scientific Production 

Country Frequency 

USA 225 

Germany 187 

China 74 

UK 66 

Switzerland 30 

Denmark 28 

Norway 28 

Australia 25 

Czech Republic 24 

Netherlands 23 
 

On the whole, both institutional and national 

collaboration patterns continue to be concentrated 

among high-income countries. Table 6 and Table 5 

show that none of the ten most productive 

countries or institutions is in a developing 

economy and the main collaboration ties identified 

in Figure 8 (USA-China, Germany-UK, France-

Belgium, USA-Denmark) all involve at least one 

high-income partner. This suggests limited 

evidence of North-South research partnerships in 

the field of multinational tax avoidance and 

evasion, despite developing countries being 

frequent targets of profit-shifting strategies by 

MNCs (33). 
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Figure 8: Country Collaboration Map. Line Thickness Reflects the Frequency of International Co-

Authorship Between Country Pairs 
 

Keyword Evolution and Trend 

Analysis 
Figures 9 and 10 present the keyword cloud and 

the evolution of keyword frequency over time, 

highlighting the main research topics related to 

multinational taxation. The most frequent terms 

are 'multinational firms', 'taxation', 'income', 

'investment' and 'impact', demonstrating the 

growing interest in examining the impact of 

taxation on the financial performance and 

investment strategy choices of MNCs. The notions 

of 'avoidance', 'havens', 'debt', 'capital structure' 

and 'incentives' reflect tax management practices 

such as debt optimization and tax haven location. 

Concepts such as 'competition', 'location', 'choice', 

'policy', 'governance', 'ownership' or 'information' 

reflect the internal and external determinants that 

influence tax decisions.

 

 
Figure 9: Keyword Cloud. Word Size Represents Frequency of Occurrence Across the Dataset 
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Figure 10: Dynamic View of Authors' Keywords 

 

Discussion 
Analysis of Trends and Hotspots 
The contribution of this paper is reflected in its 

focus on MNCs, combined with a bibliometric 

mapping of the literature over a 15-year window 

based on both Scopus and WoS databases. In 

contrast to earlier reviews focused on taxpayer 

behavior, tax fraud, or SME compliance, this study 

indicates that the MNC tax literature is structured 

around a distinction between internal and external 

determinants of tax behavior, a structure that 

emerges from the thematic mapping. 

Figures 11 and 12 highlight the main emerging 

themes in research on multinational tax manage-

ment, which can be divided into two categories: 

internal and external determinants of tax 

management.
 

 
Figure 11: Trending Topics between 2010 and 2024. Topics are Positioned by the Period in Which They 

Gained Prominence 
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Figure 12: Strategy Coordination Map of Themes. Themes are Plotted by Centrality (Relevance to The 

Field) And Density (Level of Development) 
 

Internal determinants, which include the cost of 

capital, play an important role in corporate tax 

avoidance practices. A high cost of capital, whether 

debt or equity, can encourage companies to adopt 

tax avoidance strategies, notably through the use 

of tax havens, in order to improve their net 

profitability and maintain their attractiveness to 

investors (65). Moreover, profitability, measured 

in particular by return on assets (ROA), is 

positively associated with tax avoidance (66). 

However, a high ROA can also reflect mature tax 

management that leads to balanced tax 

optimization, characterized by a reduction in tax 

avoidance practices (67). 

External determinants of tax management have a 

significant influence on corporate tax avoidance 

practices. Globalization, by increasing the comple-

xity of tax environments, tends to indirectly favor 

these practices, especially in contexts where 

corporate transparency remains limited (68). To 

counter these behaviors, the Organization for 

Economic Co-operation and Development (OECD), 

through Action 13 of the Base Erosion and Profit 

Shifting (BEPS) plan, is strengthening transparen-

cy and the exchange of information with tax 

authorities through country-by-country reporting 

(52), prompting MNCs to attach greater 

importance to tax compliance and reduce their 

avoidance practices under the increased pressure 

of controls (69). On the other hand, tax incentives 

can encourage companies to manipulate their 

reported expenses to maximize tax benefits, thus 

fueling tax avoidance (70). The use of tax havens 

became an emerging theme between 2022 and 

2024, with MNCs from developing countries 

intensifying their cross-border tax avoidance via 

outbound foreign direct investment (FDI) to tax-

advantaged jurisdictions (65, 71). Finally, 

sustainable development is a central issue in tax 

management, with Corporate Social Responsibility 

(CSR) combined with ethical leadership reducing 

tax avoidance practices and improving transpa-

rency (72). 

Several actors play a role in the tax management of 

MNCs. Governments can intervene in the 

digitization of tax administration to enable the 

collection of correct and exhaustive information 

and improve the transparency of public services, 

thus facilitating the prevention of tax evasion (73). 

National governance is a crucial lever in the fight 

against tax evasion (74). Companies with greater 

international exposure have more opportunities to 

engage in tax avoidance activities by structuring 

transactions that enable them to shift taxable 

income to low-tax jurisdictions (18, 75). The OECD 

is also a key stakeholder, developing international 

transfer pricing guidelines and facilitating tax 

cooperation between states to harmonize 

practices and combat tax evasion (76). 
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These results are generally consistent with 

previous empirical research associating profitabi-

lity and capital structure to tax avoidance, thereby 

extending this literature by placing such 

determinants within a bibliometrically-mapped, 

MNC-specific evidence base. 

Overall, these results indicate a conceptual 

relationship between corporate governance 

structures, institutional pressures and tax 

administration tactics. Internal governance 

mechanisms (capital structure, profitability and 

ownership structure) establish a firm’s underlying 

propensity for tax avoidance, whereas external 

institutional pressures and stakeholder 

expectations moderate the extent to which this 

propensity translates into observed tax 

minimization practices. 

Based on these results, we provide the following 

recommendations. For researchers, future reviews 

and empirical studies should examine the 

interaction between internal and external 

determinants identified in this study. For 

corporate boards, tax avoidance decisions should 

be integrated into broader governance and CSR 

oversight, rather than being driven solely by profit 

maximization. For policymakers, enhancing cross-

border information sharing and country-by-

country reporting mechanisms would help 

mitigate aggressive tax avoidance practices. 
 

Conclusion 
This bibliometric study, carried out using R-

Bibliometrix software, analyzed a total of 396 

publications from the Scopus and WoS databases 

on multinational tax avoidance and evasion. 

Addressing RQ1, the results demonstrated a 

notable growth in scholarly interest, with an 

annual growth rate of 16.35% and the highest 

publication volumes recorded in 2023 and 2024. In 

response to RQ2, among the researchers with the 

most contributions, Riedel N. tops the list of 

authors, followed by Overesch M. and Wamser G. 

The most influential institutions include University 

of Copenhagen, University of Oxford and Charles 

University Prague. Geographically, the main 

contributing countries are the USA, Germany and 

China. Regarding RQ3, the dominant keywords are 

'taxation', 'income', 'investment', 'havens', 

'ownership' and 'governance'. Concerning RQ4, 

future research should examine more closely the 

intersecting dynamics between internal deter-

minants (such as organizational structure, 

governance or ownership) and external 

determinants (such as the competitive 

environment, tax policies or regulations), as these 

interactions remain underexplored in the existing 

literature. 

The bibliometric analysis applied to the literature 

on multinational taxation provides an in-depth 

overview of the knowledge structure, research 

clusters and major trends shaping the field. A key 

contribution of this mapping exercise is to 

highlight the decisive role played by both internal 

and external determinants in the tax decisions of 

multinational groups. 

Although this study makes significant 

contributions, it has certain limitations. It is 

possible that not all publications dealing with the 

taxation of MNCs published during the period 

analyzed have been included, which could result in 

certain trends or gaps being overlooked. 

Furthermore, the analysis is based exclusively on 

publications referenced in the Scopus and WoS 

databases. The inclusion of documents from other 

sources not indexed in these databases could 

potentially alter the results obtained. Moreover, 

the analysis is restricted to English publications, 

potentially excluding pertinent research published 

in other languages. Finally, because citation counts 

accumulate over time, the most recent publications 

in our sample may seem less influential than they 

will ultimately prove to be. 

Future research could expand this analysis by 

including supplementary databases beyond 

Scopus and WoS, by extending the study period as 

the field continues to grow and by carrying out a 

more systematic bibliometric treatment of 

emerging transparency mechanisms such as 

country-by-country reporting and automatic 

exchange of information, which lie outside the 

scope of the present study. 
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